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Rl 6&&* P HP EHW/VXUH HG DI LHHG RUMARQJ @ DJ IHHG VKDW6 &&* B WALV DQG
VXEP DMMRQV SWHSDUHG RQ EHKDO RI P HP EHU&RXQFLYZ HWH Rl D KL K WIDQGDUG

e B6XEP MWRQVRQ 6VIViA DQG ) HGHWDOr RYHLQP HQWHIRLP VDVZ H@DVIRWP DOFRUHVSRQGHQFH VR
6VIVA DQG ) HGHWDCDXVKRUVHV RQ DAXHV Rl FRQFHUD Z HUH LGHQWILHG DVVKH P RAAIP SRUWDQW
DGYRFDF\ DFVIMHVIRUP HP EHU&RXQFLY

. DJ LHHG RUWURQJ ® DJ LHHG VIKDVWKH 6&&* KDV EXLOWIKH FDSDFIW RI WHLUMVII | UHJ DUGLQJ
FRDWIDCP DQDJI HP HQWDQG HWXDUQH P DQDJ HP HQW

e 3UHWHOVIMRQVE\ H SHW SHHW DQG WiV J RYHWQP  HOWUHS UHVHQVIMYHY DWP - HHWQJ V DQG SHHUVR
SHHUGIMFXWRQV Z HWH LlGHQW IHG DVVKH P RWAXVHIXCFDS DLW EXL@GBLQI VHUYEFH VIKDW6 & &*
SWRYIGHV

. RI 6&&* P HP EHW/VXU/H\ HG DJ UHHG VMDWICH\ Z HUH VDVIM LHG Z IV 6&&* B/SHURWP DQFH LQ
UHDMRQ VR DFFHW VR H| SHUAS RYHUQP HQWWINHKRGHW DFFHW VR DGGIMRQDAQIRWP DARQ DFFHW
VR QHVE RINLQJ DQG IHIMRQWKLS EXLABIQ) DQG FDSDFIW EXLABIQ) EHQHI W
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) DFLAVIViA FRRSHUDWRQ EHVEZ HHQ DQG FRRUGLODVRQ RI DFIRQVE\
0 HP EHU&RXQFLY

6800 $5<

7KH6&&* WHSUHHOWAG P HP EHLY RQ VHYHWDOH WWLQDOFRP P IWHHV DQG WIDNHKRGSHUZ RUINVKRSV
HQDEMQJ J LHDVIWUFREDE RUDMRQ DQG SDWPHUKLSY SIRYIGLQJ DQ LOWAUDFH RI FRP P XQLFDWRQ DQG
HOWXUQJ 6&&* HP DIQHG XS VR GDVIA RQ HP HUI LQJ LWWXHV SWRIWDP VDQG EHVASUDFVIFH DSSURDFKHV

+ 4+ 476,188 (

" HYHRSP HQWRI VIKH RXWMUB\ GQH\ + DIERXU&RDWIDAD DQDIHP HQWBMQ &0 3 FRADERUDMQJ Z VK
0 HP EHU&RXQFLY DQG WIDNHKRGHW/ VIR DGGUHWNH  FRDWIDCDQG HWXDUQH P DQDI HP HQW
FKD@QJ HV 7KH SURMIPADIP VVRR SLIRYIGH D GRQJ VAP \MDVIAJ LF DSSIRDFK VR P DQDJI LQJ UMNVVIXFK
DVVHD BIYHOUMH HIRVRQ DQG Z DVIMUT XDOW HQVXUQJ VIKH VX\WIDLODE ®1 SIRMFVIRQ Rl VIKH + DUERX B/
QDWUDCDQG FRP P XQIW YDOXXHV

&RQVIDXHG SDWFISDMRQ RI 0 HP EHU&RXQFLOYLQ VIKH * HWHKH VIV 5 LT KW* 765 FDP SDLJQ Z KIFK
GHP RQWADVAVD VWRQJ FRP P WP HQWWR LHGXFLQJ VHGLP HOWSR@XVIRQ DQG [P SLRYIQJ Z DWAU
TXDOW DFLIRW 6\ GQH\ B/Z DWAZ D\ V ,Q MH P RWMHFHQWFDP SDLJQ DVRVDCRI MWK LOVSHFARQV
Z HH FRQGXFWAG Z IMK DP DINHG P SIRYHP HQWQ FRP SADQFH EHVE HHQ LOMDODQG IRARZ XS
YIMW Z KLFK KLJ K@ KWVIKH FDP SDL) QB/VXFFHWILQ GUYIQJ SRVMIH HQYLLRQP HQVBCRX\FRP HV

) DFLOVDMQJ 1 6:  &RDWIDOSRXQFLODQG &RDWIDAD DQDI HP HQWB LRI WDP / HDGHUP HHAQJ VZ VKK
SDUFISDVQJ FRXQFLOYVR LlGHQWI\ [P SHGLP HQW/VR WDIVH Z MK VIKH O LOIWIU Z KL®Y DOR EHQHILMQJ
ILRP SHHUVR SHHUGDWDLQJ 7KLVRQJRIQJ FRADERUMRQ KDV \WHQJI VIKHOHG LHIMRQWKLSV DQG
NQRZ ®IGJH WKDUQJ

&RADERUDQI Z VK D GLYHUH WDQJ H RI WINHKRGBHW WKH 6&&* FRQUQXHVVIR VINH D SURDFVIYH LR®H
LQ DGYRFDVQJ |RUVIKH SLIRWIFVIRQ RI VIKH HQGDQJ HIHG SRSX@MRQ R / MBI 3 HQJ XIQVRQ 6\ GQH\ B/

1 RUMHLQ YHDFKHV 7KURXJ K NMRLOWHI | RUNV LOFOXGLQI HGXFDVMQJ VIKH ERDAQJ FRP P XQIW DQG
DGYRFDVIQJ | RUVIDU HVIG FRQVHUYDVRQ P HDVXUHV VIKLY FREDE RUDVRQ KDV FRQWE XVMG VR VIKH
RQIRIQJ SIRFIRQ RI VKLV YX@HUWDE B VS HFLHV LQ RXUWHJ RQ

' HYH®RSP HOWRI RYHU DGYRFDF\ VXEP DMMRQVVRVIKHL 6: * RYHUQP HQWRQ DAXHV VIKDWUHDWA VR
WKH 6&&* B/ VWUDVAT LF RE MIFVYHV

' HOYHY R FDSDFIW EXIGBIQ) P HHMQIVZ MK P HP EHU&RXQFLOWDI I VURXJ K ViKH 6 DQG

0 DQDIHP HOW RUNIQJ * LIRXS 7HFKQIFDOSRP P WWH DQG &RDWIDAD DQDI HP HQWS LRI WDP / HDGHW/
P HHQIV

" HOYHU Rl H SHUASUIHVHQVIMRQV DQG RUSHHUVR SHHUGIDUQIQJ SUHVHQUIMRQV VIKLRXJ K VIKH
6DQG 0 DQDIHP HQW RWNIQJ * LRXS DQG 7HFKQLFDOS.RP P WH

6&&* 5HSUHVHQUDMRQ RQ VIKH 6P DUADQG / RFDO) HHGEDFN ) RIKP Z KLFK VHHNV VR EXLAE & RXQFLY
FDSDFIW VR GHOYHUB0 $5 7 IMFKQR@RJ\ DQG SMFHV



























